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M E M O R A N D U M 
 

 
To:  Chairman Mark Madderra   

Commissioner Guy Williams   
Commissioner Maureen Clary 
Commissioner Walter Guillory 
 

From: Loretta Wallace, Program Administrator 
 Brenda Evans, Program Administrator 

Louis Russell, Tax Credit Program Manager   
 

Date:  November 6, 2008 
 
Re:  Multifamily Rental Housing Program Committee 
▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬▬ 
There will be a Multifamily Rental Housing Program Committee meeting, Wednesday, 
November 12, 2008 at 10:00 A.M. at the Louisiana Housing Finance Agency, V. Jean 
Butler Board Room, located at 2415 Quail Drive, Baton Rouge, LA. 
 
Loretta Wallace will present the following Resolutions to the Board: 

 A resolution of intention to issue not exceeding $10,350,000 Multifamily 
Housing Revenue Bonds Belmont Village Apartments Project (720 
Carrollwood Village Drive, Gretna, LA  70056) in one or more series to 
finance the acquisition, rehabilitation and equipping of multiple multifamily 
housing developments within the State of Louisiana; and providing for other 
matters in connection therewith. 

 
 A resolution accepting the proposal of Merchant Capital, L.L.C. for the purchase 

of not exceeding Fifty-Seven Million Five Hundred Thousand Dollars 
($57,500,000) Louisiana Housing Finance Agency Multifamily Housing 
Revenue Bonds GMF-Louisiana Chateau Project (Multiple properties 
located in the Lafayette and Lake Charles Area) in one or more series; 
fixing the parameter terms of said bonds and otherwise providing with respect to 
said bonds; and providing for other matters in connection with the foregoing. 
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Multifamily/Tax Credit 
Memorandum 
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Page 2 

 
Louis Russell will present the following Resolutions to the Board: 

 
 A resolution to recapture Low Income Housing Tax Credits previously 

reserved/allocated to projects identified in Exhibit A, due to non-conformance to 
Agency deadline for providing evidence of projects financing/construction closing 
by October 31, 2008; and submission of evidence of such closing by close of 
business Monday, November 3, 2008; and providing for other matters in 
connection therewith.  

 
 A resolution providing for the reservation of unallocated and/or returned GO 

Zone and Per Capita Low Income Housing Tax Credits (LIHTC) to certain 
residential rental facilities in its 2008 Lightning Round; authorizing the Agency 
staff and counsel to prepare the forms of such documents and agreements as may 
be necessary to allocate LIHTC credits to such facilities; and providing for other 
matters in connection therewith.  

 
 A resolution authorizing an extension of Placed In Service requirements for the 

following projects: 3501 St. Claude #07(GO)-10(R) (3501 St. Claude, New 
Orleans, LA 70117); Rising Sun Homes #06(R)-476 (1422 Charbonnett St., 
New Orleans, LA 70117); Classic Construction Venture I #06(2)-188 (A.P. 
Tureaud Ave. & Tonti St., New Orleans, LA); The Meadows #07/08(FA)-37 
(Southside of the intersection of E. McNeese @ 5th Avenue, Lake Charles, LA 
70606) as stipulated in the 2006 and 2007/2008 forward allocation GO-Zone QAP 
by Louisiana Housing Finance Agency (the “Agency”) with respect to projects 
submitting a request for such extension; and providing for other matters in 
connection therewith. 
 

 A resolution authorizing a return/recapture of 2006 Low Income Housing 
Tax Credits in the amount of $1,115,834 from Fischer IV-3 #06(2)-181; 
authorizing “set-a-side” of those credits for subsequent allocation to HANO’s 
remaining “Big 4” (St. Bernard I, B.W. Cooper, Lafitte and C.J. Peete III); 
authorizing the Louisiana Housing Finance Agency (the “LHFA”) staff and 
counsel to prepare the forms of such documents and agreements as may be 
necessary to recapture and reallocate credits to such facilities; and providing for 
other matters in connection therewith. 

 

Other Business. 
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November 6, 2008 
 

MULTIFAMILY RENTAL HOUSING COMMITTEE 
 

A regular meeting of the Multifamily Rental Housing Program Committee will be held 
on Wednesday, November 12, 2008 at 10:00 A.M., at Louisiana Housing Finance 
Agency, V. Jean Butler Board Room, located at 2415 Quail Drive, Baton Rouge, LA by 
order of the Chairman. 
 

Final Agenda 
 

1. Call to order, roll call and introduction of guests. 
 

2. Multifamily Update. 
 

 A resolution of intention to issue not exceeding $10,350,000 
Multifamily Housing Revenue Bonds Belmont Village 
Apartments Project (720 Carrollwood Village Drive, Gretna, 
LA  70056) in one or more series to finance the acquisition, 
rehabilitation and equipping of multiple multifamily housing 
developments within the State of Louisiana; and providing for other 
matters in connection therewith. 

 
 A resolution accepting the proposal of Merchant Capital, L.L.C. for the 

purchase of not exceeding Fifty-Seven Million Five Hundred Thousand 
Dollars ($57,500,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds GMF-Louisiana Chateau Project 
(Multiple properties located in the Lafayette and Lake Charles 
Area) in one or more series; fixing the parameter terms of said bonds 
and otherwise providing with respect to said bonds; and providing for 
other matters in connection with the foregoing. 

 A resolution to recapture Low Income Housing Tax Credits 
previously reserved/allocated to projects identified in Exhibit A, due to 
non-conformance to Agency deadline for providing evidence of 
projects financing/construction closing by October 31, 2008; and 
submission of evidence of such closing by close of business Monday, 
November 3, 2008; and providing for other matters in connection 
therewith. 
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Multifamily/Tax Credit 
Final Agenda 
November 6, 2008 
Page 2 

 
 A resolution providing for the reservation of unallocated and/or 

returned GO Zone and Per Capita Low Income Housing Tax 
Credits (LIHTC) to certain residential rental facilities in its 2008 
Lightning Round; authorizing the Agency staff and counsel to 
prepare the forms of such documents and agreements as may be 
necessary to allocate LIHTC credits to such facilities; and providing 
for other matters in connection therewith. 

 
 A resolution authorizing an extension of Placed In Service 

requirements for the following projects: 3501 St. Claude #07(GO)-
10(R) (3501 St. Claude, New Orleans, LA 70117); Rising Sun 
Homes #06(R)-476 (1422 Charbonnett St., New Orleans, LA 
70117); Classic Construction Venture I #06(2)-188 (A.P. Tureaud 
Ave. & Tonti St., New Orleans, LA); The Meadows #07/08(FA)-37 
(Southside of the intersection of E. McNeese @ 5th Avenue, Lake 
Charles, LA 70606) as stipulated in the 2006 and 2007/2008 forward 
allocation GO-Zone QAP by Louisiana Housing Finance Agency (the 
“Agency”) with respect to projects submitting a request for such 
extension; and providing for other matters in connection therewith.  

 
 A resolution authorizing a return/recapture of 2006 Low Income 

Housing Tax Credits in the amount of $1,115,834 from Fischer IV-
3 #06(2)-181; authorizing “set-a-side” of those credits for 
subsequent allocation to HANO’s remaining “Big 4” (St. Bernard 
I, B.W. Cooper, Lafitte and C.J. Peete III); authorizing the 
Louisiana Housing Finance Agency (the “LHFA”) staff and counsel to 
prepare the forms of such documents and agreements as may be 
necessary to recapture and reallocate credits to such facilities; and 
providing for other matters in connection therewith. 
 

 
3. Other Business. 

4. Adjournment. 

 

 

 
            _____________________________ 

               Milton J. Bailey, President 
 
Pursuant to the provisions of LSA-R.S. 42:6.1, upon two-thirds vote of the members present, the Board of 
Commissioners of the Louisiana Housing Finance Agency may choose to enter Executive Session, and by this notice, 
the Agency reserves its right to go into Executive Session as provided by law. 
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 Belmont Apartments — Page 1 of 1 LHFA November 12, 2008 

DECISION BRIEF:   
The issuance of $10,350,000 in Multifamily Housing Revenue Bonds for 

Belmont Village Apartments located in Gretna in Jefferson Parish 
 

  
 

 

Issue 
 
Summit Asset Management, L.L.C. is requesting the 
Louisiana Housing Finance Agency issue 
Multifamily Revenue Bonds in an amount not to 
exceed $10,350,000 for the acquisition and 
rehabilitation of a 204 unit multi-family residential 
complex located at 720 Carrollwood Village Drive, 
Gretna, Jefferson Parish, Louisiana.  Twenty percent 
(20%) of the 204 rental units will be set-aside for 
households whose incomes are at or below 50% of 
the area median income.  
 
In addition to the Bond Proceeds, other sources of 
funding to be utilized in the rehabilitation of this 
development will be $858,725 from Federal LIHTC 
Equity; $5,939,269 from CDBG Funding; $34,453 
from Interest Income of Bond Proceeds; $167,590 
from Deferred Developer Fee.   
 
Belmont Apartments will consist of eighty-eight 
(88) one-bedroom units; eighty-eight (88) two-
bedroom units; and twenty-eight (28) other units. 
 
 

 

 

Pros: 

 

• LHFA will continue its mission of 
providing safe, decent and affordable 
housing for low to moderate-income 
families by utilizing its resources.   

• The recommended action will enhance the 
housing stock for the citizens of Louisiana. 

 

Cons:  None 

 

Recommendation: 
Staff recommends approval of this request to 
issue Multifamily Revenue Bonds to further the 
mission of providing housing to the citizens of 
this state.  
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LOUISIANA HOUSING FINANCE AGENCY 
 
  

RESOLUTION
 

A resolution of intention to issue not exceeding $10,350,000 
Multifamily Housing Revenue Bonds (Belmont Village 
Apartments Project) in one or more series to finance the 
acquisition, rehabilitation and equipping of multiple 
multifamily housing developments within the State of 
Louisiana; and providing for other matters in connection 
therewith. 

 
 
 WHEREAS, the Louisiana Housing Finance Agency (the "Agency") is authorized 
by Chapter 3-A of Title 40 of the Louisiana Revised Statutes of 1950, as amended (the "Act"), 
and other constitutional and statutory authority supplemental thereto, to issue revenue bonds to 
provide financing for multifamily rental housing in the State of Louisiana (the "State"); and 
 
 WHEREAS, developer listed in Schedule I hereto, (the “Developer”) has met 
with officials of the Agency and has advised the Agency of the Developer's interest in the 
acquisition, rehabilitation and equipping of one or more multifamily housing facilities, more 
particularly described in Schedule I hereto (the "Project") within the State, subject to the 
willingness of the Agency to finance the Project by the issuance of revenue bonds pursuant to the 
Act; and 
 
 WHEREAS, the Agency deems it necessary and advisable that it take such action 
as may be required under applicable statutory provisions to authorize and issue revenue bonds in 
one or more series to finance the cost of the Project set forth in Schedule I hereto, together with 
costs incident to the authorization, issuance and sale of the bonds, the aggregate costs of the 
Project and costs of authorization, issuance and sale of the bonds being presently estimated to be 
the amount set forth in Schedule I hereto; and 
 
 WHEREAS, the Developer has stated its willingness to arrange for the 
acquisition, rehabilitation and equipping of the Project and to enter into contracts therefor; and 
 
 WHEREAS, the income tax regulations prescribed by the Internal Revenue 
Service require that the issuer of tax exempt bonds adopt a resolution with respect to such bonds 
or take the other similar "official action" towards the issuance of the bonds prior to the 
commencement of the acquisition, rehabilitation and equipping of an exempt facility bond 
project; and 
 
 WHEREAS, one purpose of this resolution is to satisfy the requirements of said 
income tax regulations with respect to the Project set forth in Schedule I hereto: 
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 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 

Louisiana Housing Finance Agency, that: 

 SECTION 1.  Pursuant to the authority of the Act, and other constitutional and 

statutory authority supplemental thereto, the Project is hereby approved and the financing of the 

acquisition, rehabilitation and equipping thereof through the issuance of revenue bonds of the 

Agency pursuant to the Act is hereby authorized in one or more series and in a sufficient 

principal amount presently estimated as set forth in Schedule I hereto.  It is the intent of this 

resolution to induce the financing of the Project.  This resolution is the affirmative official action 

of the Agency acting by and through its Board of Commissioners towards the issuance of its 

special, limited obligation revenue bonds in accordance with the Constitution and statutes of the 

State and the United States Treasury Department Regulations, Section 1.150-2.  It is recognized 

and agreed that the Developer may exercise its rights and perform its obligations with respect to 

the financing of the Project either through (i) the Developer itself; (ii) any "related person" as 

defined in Section 147(a)(2) of the Internal Revenue Code of 1986, as amended (the "Code"); or 

(iii) any legal successor thereto, respectively, subject to approval of the Agency's Bond Counsel, 

hereinafter employed. 

 SECTION 2.  The costs of financing the Project will be paid out of the proceeds 

from the sale of the bonds, in one or more series, which shall be special, limited obligations of 

the Agency, payable solely out of the revenues derived by the Agency with respect to the Project 

for which financing is made available, and the bonds and the interest thereon shall never 

constitute the debt or indebtedness of the Agency, the State, or any political subdivision thereof 

within the meaning of any provision or limitation of the Constitution or statutes of the State, nor 

shall the same give rise to a pecuniary liability of the Agency or the State or any political 
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subdivision thereof or a charge against their general credit or taxing power, and such limitation 

shall be plainly stated on the face of the bonds. 

 SECTION 3.  The issuance of not exceeding Ten Million Three Hundred Fifty 

Thousand Dollars ($10,350,000) aggregate principal amount of Multifamily Housing Revenue 

Bonds (Belmont Village Apartments Project) in one or more series (the "Bonds") of the Agency, 

pursuant to the Act, and other constitutional and statutory authority supplemental thereto, be and 

the same is hereby authorized and approved.  In authorizing the issuance of the Bonds, the 

Agency will make no warranty, either express or implied, that the proceeds of the Bonds will be 

sufficient to pay the cost of the Project or that the Project will be suitable for the Developer's 

purposes or needs.  The Bonds shall be sold by the Agency on such date as may be determined 

by the Chairman of the Board of Commissioners of the Agency, in accordance with the 

requirements of the Act, and pursuant to the provisions of the Notice of Intention to Sell at 

Private Sale attached hereto as Exhibit I. 

 By virtue of Agency’s application for, acceptance and utilization of the benefits 

of the Louisiana State Bond Commission’s approval(s) resolved and set forth herein, it resolves 

that it understands and agrees that such approval(s) are expressly conditioned upon, and it further 

resolves that it understands, agrees and binds itself, its successors and assigns to, full and 

continuing compliance with the “State Bond Commission Policy on Approval of Proposed Use 

of Swaps, or other forms of Derivative Products Hedges, Etc.”, adopted by the Commission on 

July 20, 2006, as to the borrowing(s) and other matter(s) subject to the approval(s), including 

subsequent application and approval under said Policy of the implementation or use of any 

swap(s) or other product(s) or enhancement(s) covered thereby.  
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 SECTION 4.  The operation of the Project, as well as the financing of the Project, 

will comply with all Federal, State and local laws and regulations and the Developer will obtain 

all necessary approvals and permits required thereunder. 

 SECTION 5.  The Chairman of the Board of Commissioners and/or the President 

of the Agency are authorized and directed to call for a public hearing with respect to the Project 

and the proposed revenue bonds to finance same in accordance with the requirements of Section 

147(f) of the Code, and cause to be published appropriate notice of each public hearing in 

accordance with the Code. 

  SECTION 6.  The officers of this Board of Commissioners and the President of 

the Agency are authorized and empowered to take any and all further action and to sign any and 

all documents, instruments and writings as may be necessary to carry out the purposes of this 

resolution and to file, on behalf of the Agency, with any governmental board of entity having 

jurisdiction over the Project, such applications or requests for approval thereof as may be 

required by law, including an application to the State Bond Commission for approval of the 

financing (provided that the application shall be made only in conjunction with an approving 

letter from the President of the Agency). 

  SECTION 7.  The Chairman of the Board of Commissioners and/or the President 

is authorized to execute the standard form of the Preliminary Agreement. 

 SECTION 8.  All commitments by the Agency herein with respect to the Project 

are subject to the condition that on or before 36 months from the date of adoption hereof, the 

Agency and the Developer shall have agreed to mutually acceptable terms for the financing 

documents and the sale and delivery of the Bonds or other obligations. 
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 SECTION 9.  That it is recognized that a real necessity exists for the employment 

of bond counsel in connection with the issuance of the Bonds and accordingly Foley & Judell, 

L.L.P., Bond Counsel, New Orleans, Louisiana, be and they are hereby employed as bond 

counsel to the Agency to do and to perform comprehensive, legal and coordinate professional 

work with respect thereto.  The fee to be paid Bond Counsel shall be an amount based on the 

Attorney General's then current Bond Counsel Fee Schedule and other guidelines for 

comprehensive, legal and coordinate professional work in the issuance of revenue bonds applied 

to the actual aggregate principal amount issued, sold, delivered and paid for at the time the 

Bonds are delivered, together with reimbursement of out-of-pocket expenses incurred and 

advanced in connection with the issuance of the Bonds, subject to the Attorney General's written 

approval of said employment and fee. 

 SECTION 10.  The Developer will comply with all rules, regulations and reviews 

of the Agency in effect or undertaken from time to time. 

 This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:   

 

 NAYS:     

 

ABSENT:   

 And the resolution was declared adopted on this, the 12th of November, 2008. 

 
                                                                                    _________________________________   

 Chairman           Secretary
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SCHEDULE I
 
 
DEVELOPER: Summit Asset Management, L.L.C. 
 
INITIAL OWNER/OPERATOR: Summit Belmont Village Apartments, Ltd. 
 
BOND AMOUNT: Not exceeding $10,350,000 
 
 

PROJECT NAME LOCATION ESTIMATED 
NUMBER OF 

UNITS 

ESTIMATED 
TOTAL 
COST 

 
Belmont Village 

Apartments 

 
720 Carrollwood Village Drive 

Gretna, Jefferson Parish, LA  
70056 

 
204 

 

 
Approximately 

$17,350,198 
 

 
 I, as authorized representative of the Developer, have reviewed the information 

above and hereby certify this Schedule I to be accurate and complete as of this date. 

  SUMMIT BELMONT VILLAGE APARTMENTS, LTD 
   
  By: ___________________________ 
 
 
  By:                                                             
  Name: 
 
  Date:                                                             
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 EXHIBIT I 
 

NOTICE OF INTENTION TO SELL AT PRIVATE SALE 
 

LOUISIANA HOUSING FINANCE AGENCY 
MULTIFAMILY HOUSING REVENUE BONDS 

(BELMONT VILLAGE APARTMENTS PROJECT)  
IN ONE OR MORE SERIES 

 
 NOTICE IS HEREBY GIVEN in compliance with the provisions of Chapter 3-A of Title 

40 of the Louisiana Revised Statutes of 1950, as amended (the "Act"), that the Louisiana 
Housing Finance Agency (the "Agency"), proposes to sell its Multifamily Housing Revenue 
Bonds (Belmont Village Apartments Project) Series 2008 (the "Bonds") in aggregate principal 
amount of Ten Million Three Hundred Fifty Thousand Dollars ($10,350,000) in one or more 
series at a rate or rates not exceeding twelve percentum (12%) per annum.  The Bonds are to be 
sold to Merchant Capital, L.L.C. to finance the acquisition, rehabilitation and equipping the 
Belmont Village Apartments located in Gretna, Jefferson Parish, Louisiana (the “Project”) at a 
meeting of the Board of Commissioners of the Agency scheduled for Wednesday, December 10, 
2008, at ten (10:00) o'clock a.m., Louisiana time, at the offices of the Louisiana Housing Finance 
Agency, 2415 Quail Drive, Baton Rouge, Louisiana 70808.  The Agency reserves the right to 
postpone the date, hour and place set forth above for the sale of the Bonds (without any further 
publication of notice of the change in the sale date, time and/or location).  In the event the sale is 
postponed as provided above, anyone desiring written notice of the subsequent date and time 
which said sale is to be accomplished must request such notice from the President of the Agency.  
The Bonds will be sold pursuant to the terms of a resolution to be adopted by the Agency and a 
Trust Indenture (the "Indenture") to be executed by and between the Agency and a trustee bank. 

 
 The Bonds are being issued pursuant to the Act and the Indenture for the purpose 
of financing the acquisition, rehabilitation and equipping of a multifamily housing project and 
(ii) paying the costs of issuance associated with the Bonds.  The Bonds are limited obligations of 
the Agency and will be payable solely out of the income, revenues and receipts derived from the 
funds and accounts held under and pursuant to the Indenture and pledged therefor.  As provided 
in the Act and the Indenture, the Bonds do not constitute an obligation, either general or special, 
of the State of Louisiana, any municipality or any other political subdivision thereof. 

 
 The principal of and interest on the Bonds will be payable at the principal office of the 

paying agent or agents selected by the Agency in accordance with the provisions of the 
Indenture. 

 
 The Bonds will be dated as provided in the Indenture, will bear interest at such rate or 

rates established at the time of sale of the Bonds, payable on such dates as set forth in the 
Indenture, and will mature no later than forty-two (42) years from date of issuance. 

 
 The Bonds will be issued in fully registered form in the denominations as provided in the 

Indenture.  Bonds will be transferable as provided in the Indenture. 
 

MF-14



 This Notice of Sale of Bonds is being published in accordance with the requirements of 
the Louisiana Constitution and the Act.  For a period of thirty (30) days from the date of 
publication hereof, any person or persons in interest shall have the right to contest the legality of 
this notice, the resolution any provision of the Bonds to be issued pursuant to it, the provisions 
securing the Bonds, and the validity of all other provisions and proceedings relating to the 
authorization and issuance of the Bonds. If no action or proceeding is instituted within the thirty 
(30) days, no person may contest the validity of the Bonds, the provisions of the resolution 
pursuant to which the Bonds were issued, the security of the Bonds, or the validity of any other 
provisions or proceedings relating to their authorization and issuance, and the Bonds shall be 
presumed conclusively to be legal.  Thereafter no court shall have authority to inquire into such 
matters. 

 
 For further information relative to the Bonds and not contained in this Notice, address 

Foley & Judell, L.L.P., Bond Counsel, One Canal Place, Suite 2600, 365 Canal Street, New 
Orleans, LA  70130. 

 
 BY ORDER OF THE BOARD OF COMMISSIONERS, acting as the governing 

authority of the Agency. 
 

LOUISIANA HOUSING FINANCE AGENCY 
 
 

 
 

 
                                                                          _______                             _______________   
               Chairman                            Secretary 
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STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE  

 I, the undersigned Secretary of the Board of Commissioners of the Louisiana 

Housing Finance Agency, do hereby certify that the foregoing ________ (__) pages 

constitute a true and correct copy of the resolution adopted by said Board of 

Commissioners on November 12, 2008, entitled:  “A resolution of intention to issue not 

exceeding $10,350,000 Multifamily Housing Revenue Bonds (Belmont Village 

Apartments Project) in one or more series to finance the acquisition, rehabilitation and 

equipping of multiple multifamily housing developments within the State of Louisiana; 

and providing for other matters in connection therewith.” 

 IN FAITH WHEREOF, witness my official signature and the impress of the 

official seal of the Agency on this, the 12th day of November, 2008. 

 

                                                                                 
Secretary    

(SEAL) 
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 GMF-Louisiana Chateau LHFA November 2008 

DECISION BRIEF:   
The sale of $57,500,000 in Multifamily Housing Revenue Bonds for GMF-Louisiana Chateau 

located in Lafayette, Lafayette Parish, Louisiana and Lake Charles, Calcasieu Parish, Louisiana 

Issue 

On October 15, 2008, the Louisiana Housing Finance 
Agency’s Board of Commissioners approved a 
resolution authorizing the issuance of Multifamily 
Housing Revenue Bonds not exceeding Fifty-Seven 
Million Five Hundred Thousand Dollars 
($57,500,000.00). 
 
This resolution requests the Board’s approval in 
considering the proposal of Merchant Capital, L.L.C., or 
its designated affiliate, as purchaser (the “Purchaser”) 
and taking action with respect to the parameter sale of 
not exceeding Fifty-Seven Million Five Hundred 
Thousand Dollars ($57,500,000.00) of the Bonds 
pursuant thereto. 
 
Global Ministries Foundation (GMF) consists of seven (7) 
multi-family residential complexes located in Lafayette, 
Lafayette Parish and Lake Charles, Calcasieu Parish, 
Louisiana.  Forty percent (40%) of the 1,105 rental units 
will be set-aside for households whose incomes are at or 
below 60% of the area median income.  
 
Le Chateau:  A 200 unit garden style multifamily asset 
located at 4404 Canal St., Lake Charles, LA.  The 
property was constructed in 1970 and has a mansard style 
roof.  The exterior is primarily brick and vinyl siding.  
The property has been completely renovated over the last 
two years.  Amenities include covered parking, private 
patios/balconies, renovated leasing center/clubhouse and 
a sparkling pool.  The average unit is 958 square feet. 
 
Mon Chateau:  An 80 unit garden style multifamily 
asset located at 2820 Louisiana Ave., Lafayette, LA.  The 
property was constructed in 1970 and has a pitched roof; 
the exterior is primarily brick and vinyl siding.  
Amenities include covered parking and a sparkling pool.  
The average unit is 824 square feet. 
 
Pinhook South:  A 240 unit garden style multifamily 
asset located at 200 Merchants Blvd., Lafayette, La.  The 
property was constructed in 1978.  The property has a 
pitched roof and the exterior is primarily brick and T1-11 
siding. Amenities include clubhouse, private 
patios/balconies, renovated clubhouse and sparkling pool.  
The average unit is 815 square feet. 

 
Shadowood:  A 180 unit garden style multifamily asset 
located at 1045 Walters St., Lake Charles, LA.  The 
property was constructed in 1981.  The property has a 
pitched roof and the exterior is brick and vinyl siding.  
Amenities include private patios/balconies and 
sparkling pool, clubhouse, picnic areas and fitness 
center.  The average unit is 854 square feet. 

Suffolk Manor:  A 220 unit garden style multifamily 
asset located at 2960 Lake St., Lake Charles, LA.  The 
property was constructed in 1966.  The property has a 
pitched roof and the exterior is brick and stucco.  
Amenities include clubhouse, private patios/balconies, 
renovated clubhouse/leasing center and sparkling pool.  
The average unit is 890 square feet. 

Trace:  An 80 unit garden style multifamily asset 
located at 211 Louie St., Lake Charles, LA.  The 
property was constructed in 1973.  The property has a 
mansard style roof and the exterior is primarily brick.  
Amenities include mature landscaping and sparkling 
pool.  The average unit is 907 square feet. 

Willowbend:  A 105 unit garden style multifamily 
asset located at 1515 W. McNeese St., Lake Charles, 
LA.  The property was constructed in 1975 and has a 
flat roof.  The exterior is primarily stucco and wood 
siding.  The property has been completely renovated in 
the last 2 years.  Amenities include renovated 
clubhouse/leasing center, private patios/balconies and a 
sparkling pool.  The average unit size is 725 square 
feet. 

Pros: 

• LHFA will continue its mission of providing safe, 
decent and affordable housing for low to 
moderate-income families by utilizing its 
resources.   

• The recommended action will enhance the housing 
stock for the citizens of Louisiana. 

Cons:  None 

Recommendation: 

Staff recommends approval of this request to issue 
Multifamily Revenue Bonds to further the mission of 
providing housing to the citizens of this state.  
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LOUISIANA HOUSING FINANCE AGENCY 
 

RESOLUTION 

A resolution accepting the proposal of Merchant Capital, L.L.C. for the 
purchase of not exceeding Fifty-Seven Million Five Hundred Thousand 
Dollars ($57,500,000) Louisiana Housing Finance Agency Multifamily 
Housing Revenue Bonds (GMF-Louisiana Chateau Project) in one or more 
series; fixing the parameter terms of said bonds and otherwise providing 
with respect to said bonds; and providing for other matters in connection 
with the foregoing. 

 
WHEREAS, the Board of Commissioners (the "Board") of the Louisiana Housing Finance 

Agency (the "Agency") on October 15, 2008, adopted a resolution approving and authorizing the issuance of 
not exceeding Fifty-Seven Million Five Hundred Thousand Dollars ($57,500,000) of Louisiana Housing 
Finance Agency Multifamily Housing Revenue Bonds (GMF-Louisiana Chateau Project) in one or more 
series and authorized the publication of a Notice of Intention to Sell at Private Sale (the "Notice") in 
connection therewith; and 

 
WHEREAS, said bonds are being designated as "Louisiana Housing Finance Agency 

Multifamily Housing Revenue Bonds (GMF-Louisiana Chateau Project) Series 2008" in the aggregate 
principal amount of not exceeding $57,500,000 (the "Bonds"); and 

WHEREAS, as set forth in said resolution, the Notice of Sale was published on 
___________, 2008, in "The Advocate" and on ___________, 2008, in "The Daily Journal of Commerce" 
for an amount not to exceed $57,500,000; and 

WHEREAS, in accordance with the aforesaid resolution adopted by the Agency on October 
15, 2008, the sale of the Bonds was scheduled for November 12, 2008; and 

                            WHEREAS, the Agency did meet on November 12, 2008, at 10:00 a.m., Louisiana time, 
for the purpose of receiving and considering the proposal of Merchant Capital, L.L.C., as purchaser (the 
"Purchaser"), and taking action with respect to the parameter sale of not exceeding Fifty-Seven Million Five 
Hundred Thousand Dollars ($57,500,000) of the Bonds pursuant thereto; 

 NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 

Louisiana Housing Finance Agency, acting as the governing authority of said Agency, that: 

              SECTION 1. The parameter written terms submitted this day by Merchant Capital, L.L.C., 

for the purchase of bonds designated "Louisiana Housing Finance Agency Multifamily Housing Revenue 

Bonds (GMF-Louisiana Chateau Project) Series 2008" in the aggregate principal amount of not exceeding 

$57,500,000, at an interest rate not exceeding 12% per annum, and for a maturity not exceeding 42 years, 

authorized under and pursuant to the provisions of a Bond Trust Indenture (the "Indenture"), by and between 

a trustee to be determined (the "Trustee"), and the Agency be, and the same are hereby awarded to the 
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Purchaser; provided, however, that the sale and delivery of the Bonds are conditioned upon approval by the 

State Bond Commission and compliance with any and all approvals and/or certifications required by the 

Louisiana Attorney General. The sale of the Bonds in accordance with said Indenture is hereby authorized 

and approved. The Chairman, Vice Chairman, President, Vice President and/or Secretary of this Board are 

hereby authorized and directed for, on behalf of and in the name of the Agency, to execute, deliver and 

approve such instruments, documents and certificates as may be required or necessary, convenient or 

appropriate to the financing described herein, including, but not limited to, the following described 

documents far the Bonds on file with the Agency: 
 

(i) Bond Trust Indenture, 
(ii) Financing Agreement, and 
(iii) Tax Regulatory Agreement. 

The aforesaid officers are additionally authorized to approve any changes in the aforementioned documents 

provided such changes are in accordance with the Act and with the approval of Counsel to the Agency or 

Bond Counsel. 

SECTION 2.  A bank is to be designated as Trustee and Paying Agent with respect to the 

Bonds in accordance with the provisions of the Indenture. 

SECTION 3. In order to accomplish the sale of the Bonds in accordance with the terms of 

this resolution, either the Chairman or Vice Chairman of this Agency or the President or Vice President, 

acting on his behalf, be and they are hereby authorized and directed to execute and deliver, for and on behalf 

of the Agency, the Indenture in substantially the form thereof which is now before this Agency and filed 

with the Secretary of this Board of Commissioners. 

SECTION 4. The Bonds will be dated, will be in the denominations and will have all the 

terms set forth in the Indenture. 

SECTION 5. The Bonds shall be subject to redemption in accordance with the Indenture. 

                           SECTION 6. The Chairman, Vice Chairman, President, Vice President and/or Secretary, be 

and they are hereby approved, authorized and directed to execute and deliver or cause to be executed and 
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delivered all documents required to be executed on behalf of the Agency and delivered to effect delivery of 

the Bonds to the Purchaser or deemed by any of them necessary or advisable to implement this resolution, 

the Indenture or the Indenture, or to facilitate the sale of the Bonds. 

SECTION 7. The Chairman, Vice Chairman, President, Vice President and/or Secretary of 

the Agency shall cause to be executed for and on behalf of the Agency the aforementioned Bonds in 

accordance with the Indenture, and shall effect the delivery thereof to the Purchaser in accordance with the 

Indenture. The Secretary of the Agency shall receive from the Purchaser for the account of the Agency the 

purchase price of the Bonds and shall deposit the same with the Trustee under the Indenture in accordance 

with the provisions thereof. 

SECTION 9. This resolution shall take effect immediately. 

This resolution having been submitted to a vote, the vote thereon was as follows:  

YEAS: 

 

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 12th day of November, 2008. 
 
 
 
 
 
 
                                                                        

             Chairman     Secretary 
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STATE OF LOUISIANA 
 
PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing Finance 

Agency (the "Agency"), do hereby certify that the foregoing ________ (____) pages constitute a true and 

correct copy of a resolution adopted by said Board of Commissioners on November 12, 2008, entitled:  “A 

resolution accepting the proposal of Merchant Capital, L.L.C. for the purchase of not exceeding Fifty-Seven 

Million Five Hundred Thousand Dollars ($57,500,000) Louisiana Housing Finance Agency Multifamily 

Housing Revenue Bonds (GMF-Louisiana Chateau Project) in one or more series; fixing the parameter 

terms of said bonds and otherwise providing with respect to said bonds; and providing for other matters in 

connection with the foregoing.” 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 12th day of November, 2008. 
 
 
 
 
 
                                                          

Secretary 
 
 
(SEAL) 
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LOUISIANA HOUSING FINANCE AGENCY 
 
 

RESOLUTION 
 

A resolution to recapture Low Income Housing Tax Credits 
previously reserved/allocated to projects identified in 
Exhibit A, due to non-conformance to Agency deadline for 
providing evidence of projects financing/construction 
closing by October 31, 2008; and submission of evidence 
of such closing by close of business Monday, November 3, 
2008; and providing for other matters in connection 
therewith. 

 
 

WHEREAS, the Louisiana Housing Finance Agency (the "Agency") has been 
ordered and directed to act on behalf of the State of Louisiana (the "State") in allocating 
and administering programs and/or resources made available pursuant to the Section 42 
of the Internal Revenue Code (the LIHTC Program); and  
 

WHEREAS, the Agency approved certain application and other forms, 
documents and proceedings related to the LIHTC Program; and  

 
WHEREAS, the Board of Commissioners of the Louisiana Housing Finance 

Agency, at its September 2008 meeting, granted an extension until October 31, 2008 to 
those projects that had not previously closed to complete the financial/construction 
closing on their project(s); and  
 

WHEREAS, evidence of the projects “closing” was to be submitted to the 
Agency by November 3, 2008; and  

 
WHEREAS, those projects listed in EXHIBIT A, had not yet submitted evidence 

of their financial/construction closing as of the referenced deadline:  
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of 
the Louisiana Housing Finance Agency (the "Board"), acting as the governing authority 
of said Agency that: 
 

SECTION 1.  The Credits allocated to residential rental facilities (the "Project") 

described in Exhibit A hereto are to be recaptured, due to having not proven that the 

projects had closed by October 31, 2008. 
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             SECTION 2.  The Chairman, Vice Chairman, President, Vice President and/or 

Secretary of the Agency are hereby authorized, empowered and directed to execute any 

forms and/or documents required to be executed on behalf of and in the name of the 

Agency, the terms of which are to be consistent with the provisions of this resolution as 

approved by the Agency's General Counsel and LIHTC Program Counsel, Foley & Judell, 

L.L.P. 

 
This resolution having been submitted to a vote, the vote thereon was as follows:  
 

YEAS:      

 NAYS:       

ABSENT:     

 

 
And the resolution was declared adopted on this, the 12th day of November, 2008.  
 
 
 
______________________                                                       ______________________ 
           Chairman                                                                                       Secretary 
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STATE OF LOUISIANA  
PARISH OF EAST BATON ROUGE  
 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana 
Housing Finance Agency (the "Board"), do hereby certify that the foregoing two (2) 
pages constitute a true and correct copy of a resolution adopted by said Board on 
November 12, 2008, providing for the recapture of credits in the connection with projects 
identified above and Exhibit A, and providing for other matters in connection therewith.  
 

IN FAITH WHEREOF, witness my official signature and the impress of the 
official seal of the LHFA on this, the 12th day of November, 2008. 

 
 

  
               _________________________                    
                                   Secretary  

   (SEAL) 
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EXHIBIT A

Project Name Units Tax Credits Funding Round HOME Funds CDBG Funds

1 Clearview 64 $1,150,573.00 2006(2)(FA)
2 Ephesus 54 $706,474.00 2007/08 (FA) $660,000.00
3 Fisher IV‐3 26 $1,115,834.00 2006(2) $1,432,640.00
4 Foster Woods 20 $421,787.00 2006(R) $125,700.00
5 Hunters Glen 45 $448,849.00 2006(R) $285,778.00
6 Lake Forest Residences 79 $1,384,864.00 2007/08 (FA)
7 Lancaster Ridge 20 $421,787.00 2006(R) $125,700.00
8 MQVN 84 $1,211,722.00 2007/08 (FA)
9 McCaleb 43 $657,469.00 2007/08 (FA)

10 NAPFE 98 $1,135,517.00 2006(2)
11 Oak Manor 20 $429,132.00 2006(R) $181,398.00
12 River Brook  20 $429,132.00 2006(R) $181,398.00
13 Serenity Residences 80 $1,266,351.00 2007/08 (FA)
14 Skyview 159 $495,000.00 2006(2)
15 Tullis Point 186 $1,341,725.00 2006(2)
16 Winchester 20 $421,787.00 2006(R) $125,700.00
17 Monet Acres Estates 60 $727,415.00 2006(2)(FA)
18 Renoir Acres Estates 60 $711,741.00 2006(2)(FA)

Totals (GO) 1138 $14,477,159.00 $1,025,674.00 $2,092,640.00

1 St. Landry Crossing 40 $660,933.00 2007/08(PC) $710,000.00
2 Serenity Place Elderly 30 $469,934.00 2007/08(PC) $540,000.00
3 Hideaway Crossing 40 $681,800.00 2007/08(PC) $800,000.00

Totals (No‐GO) 110 $1,812,667.00 $2,050,000.00

Grand Total $16,289,826.00 $3,075,674.00

UNITS PROJECTS
GO Zone $14,477,159 1138 19
Per Capita $1,812,667 110 3
HOME $3,075,674
CDBG $2,092,640

UNITS PROJECTS
GO Zone $5,766,168.56 13,193 159
Per Capita $6,123,925.52 3,308 91

UNITS PROJECTS
GO Zone $20,243,327.56 12,055 140
Per Capita $7,936,592.52 3,198 88

TENTATIVE RETURNS

CURRENT BALANCES

NEW BALANCES
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 LOUISIANA HOUSING FINANCE AGENCY  
 
 RESOLUTION 
 

A resolution providing for the reservation of unallocated and/or 
returned GO Zone and Per Capita Low Income Housing Tax 
Credits (LIHTC) to certain residential rental facilities in its 2008 
Lightning Round; authorizing the Agency staff and counsel to 
prepare the forms of such documents and agreements as may be 
necessary to allocate LIHTC credits to such facilities; and providing 
for other matters in connection therewith. 

 
WHEREAS, the Louisiana Housing Finance Agency (the "Agency") has been ordered and 

directed to act on behalf of the State of Louisiana (the "State") in allocating and administering 
programs and/or resources made available pursuant to the Section 42 of the Internal Revenue Code 
(the LIHTC Program); and  
 

WHEREAS, the Agency approved certain application and other forms, documents and 
proceedings related to the LIHTC Program; and  
 

WHEREAS, the Agency has solicited applications for funding in accordance with the 
LIHTC PROGRAM; and  
 

WHEREAS, the staff of the Agency has processed applications in accordance with the 
Implementation Guidelines and is prepared, based upon the preliminary feasibility analysis of Foley 
& Judell, L.L.P., to recommend reservations of LIHTC credits for each of the residential rental 
projects described in Exhibit I for funding: 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the 
Louisiana Housing Finance Agency (the "Board"), acting as the governing authority of said Agency 
that: 
 

SECTION 1.  The residential rental facilities (the "Projects") described in Exhibit A hereto 

are hereby approved for a preliminary reservation of funds in the amounts specified in said Exhibit 

A based upon the preliminary feasibility analysis of Foley & Judell, L.L.P., and the information 

contained in the applications with respect to each Project.   

SECTION 2.  The Agency staff, General Counsel, and Foley & Judell, L.L.P., as LIHTC 

Program Counsel, shall establish such procedures as may be necessary to structure, cancel or reduce 

such LIHTC Program credits to maintain the feasibility and viability of the Projects; provided, 

however, that no increase in LIHTC Program credits to any project may be made without approval 

of the Board. 
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SECTION 3.  The Agency staff and counsel are authorized and directed to prepare the forms 

of such documents and agreements as may be necessary to allocate LIHTC credits to the Projects 

listed in Exhibit A. 

SECTION 4.  The Chairman, Vice Chairman, President, Vice President and/or Secretary of 

the Agency be and they are hereby authorized, empowered and directed to execute any forms and/or 

documents required to be executed on behalf of and in the name of the Agency, the terms of which 

are to be consistent with the provisions of this resolution as approved by the Agency's General 

Counsel and LIHTC Program Counsel, Foley & Judell, L.L.P. 

  This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:     

ABSTAIN:  

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 12th day of November 2008. 
 

                                                                        
 
 
___________________________________        ______________________________  

Chairman                                                                         Secretary   
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STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing 

Finance Agency (the "Agency"), do hereby certify that the foregoing two (2) pages constitute a true 

and correct copy of a resolution adopted by said Board of Commissioners on November 12, 2008, 

providing the reservation of unallocated and/or returned GO-Zone and Per Capita Low Income 

Housing Tax Credits (LIHTC) to certain residential rental facilities specified in Exhibit A for its 

2008 Lightning Round; authorizing the Agency staff and counsel to prepare the forms of such 

documents and agreements as may be necessary to allocate LIHTC credits to such facilities; and 

providing for other matters in connection therewith. 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the Agency on this, the 12th day of November 2008. 

 

   
                                  Secretary 

 
 
(SEAL) 
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LOUISIANA HOUSING FINANCE AGENCY 
2008 LIHTC Lightning Round Applicant Log

GO ZONE
EXHIBIT A

Count Project No. Project Name / Address Parish No of 
Units

GO Zone Tax 
Credits 

Requested

Per Capita Tax 
Credits 

Requested

Feasible 
Amount

Amount of 
CDBG Funds 
Requested

Original 
Score LRA Score

LHFA 
Preliminary 

Score

1 08(GO)-65
Bonne Terre Village II           

7614 Main Street                 
Houma, LA  70360

Terrebonne 64 $723,187 $723,187 $5,198,148 770 N/A 770

2 08(GO)-58
Brickwood Homes               

0 Holmes Blvd.                  
Gretna, LA  70056               

Jefferson 60 $1,250,000 $1,263,079 805 N/A 630

3 08(GO)-62
Georgetown Manor              
6211 Bridgehampton              

New Orleans, LA  70126          
Orleans 122 $486,191 $495,366 $9,396,580 792 176 605

4 08(GO)-59
River Homes                   

0 Park Place                          Gretna, 
LA 70056

Jefferson 46 $910,000 $921,163 $650,000 955 N/A 590

5 08(GO)-17

The Villas of Lake Charles Phase 
II                             

Weaver Road                    
Lake Charles, LA  70605

Calcasieu 48 $905,224 $905,018 673 132 573

6 08(GO)-45
Cottages at the Power Centre     

Power Centre Drive               
Lake Charles, LA  70615

Calcasieu 125 $1,249,999 $1,282,900 $17,875,000 705 N/A 565

7 08(GO)-43
Dorgenois Lofts                 

2601 Perdido Street               
New Orleans, LA  70119          

Orleans 20 $479,998 $460,079 $0 860 N/A 551

8 08(GO)-56 CGH New Orleans I                New 
Orleans, LA 

Orleans 35 $674,980 $0 $0 $0 733 N/A 548

9 08(GO)-32 Palmetto Greens                
Covington, LA  70433

St. Tammany 144 $1,739,264 $1,779,413 $11,650,000 587 N/A 540

10 08(GO)-61
Oak Villa II                    

3600 Bender Blvd.               
New Orleans, LA  70114

Orleans 80 $1,250,000 $1,269,296 $1,200,000 625 N/A 535

As of 11/6/2008 1 of 5
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LOUISIANA HOUSING FINANCE AGENCY 
2008 LIHTC Lightning Round Applicant Log

GO ZONE
EXHIBIT A

Count Project No. Project Name / Address Parish No of 
Units

GO Zone Tax 
Credits 

Requested

Per Capita Tax 
Credits 

Requested

Feasible 
Amount

Amount of 
CDBG Funds 
Requested

Original 
Score LRA Score

LHFA 
Preliminary 

Score

11 08(GO)-66
Eleven 37 Apts                  

1137 Esplanade Avenue           
New Orleans, LA  70116          

Orleans 77 $1,143,584 $1,143,584 $9,270,895 730 N/A 535

12 08(GO)-44
Presley Park                    

Goodman Road                  
Lake Charles, LA  70615

Calcasieu 100 $1,249,999 $1,276,671 $12,500,000 705 N/A 530

13 08(GO)-16
The Villas of Lafayette           

Ridge Road                     
Lafayette, LA  70506

Lafayette 66 $1,205,527 $1,205,527 675 N/A 520

14 08(GO)-15
The Villas of Hammond          

RichSmith Lane                  
Hammond, LA  70401

Tangipahoa 64 $1,220,360 $1,219,510 675 N/A 516

15 08(GO)-18 Parc Place                      
Chalmette, LA 70043

St. Bernard 72 $1,059,407 $1,079,710 $4,900,000 552 207 505

16 08(GO)-19 Magnolia Park St. Bernard $1,059,407 $1,079,710 $4,900,000 552 207 505

17 08(GO)-20 Acadian Village                 Maurice, 
LA  70555

Vermillion 72 $1,017,941 $0 $4,850,000 552 157 505

18 08(GO)-21 The Woodlands                 
Chalmette, LA  70043

St. Bernard 72 $1,059,407 $1,079,710 $4,900,000 552 207 505

19 08(GO)-22 Riverview                      
Chalmette, LA  70043

St. Bernard 72 $1,059,407 $1,079,710 $4,900,000 552 207 505

20 08(GO)-54
Bienville Square                 

4500 Bienville Street              
New Orleans, LA  70113

Orleans 50 $425,020 $0 $6,100,000 727 200 505

As of 11/6/2008 2 of 5
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LOUISIANA HOUSING FINANCE AGENCY 
2008 LIHTC Lightning Round Applicant Log

GO ZONE
EXHIBIT A

Count Project No. Project Name / Address Parish No of 
Units

GO Zone Tax 
Credits 

Requested

Per Capita Tax 
Credits 

Requested

Feasible 
Amount

Amount of 
CDBG Funds 
Requested

Original 
Score LRA Score

LHFA 
Preliminary 

Score

21 08(GO)-40
East of Bennett Homes           

Gen. Meyer Ave. & Bennett St.     
New Orleans, LA  70131

Orleans 42 $1,059,646 $1,059,647 $1,285,000 539 N/A 500

22 08(GO)-37

Stonebridge of Lake Charles      
Approximately 1995 E. McNeese 

Street                          
Lake Charles, LA  70607

Calcasieu 140 $1,389,131 $1,427,769 $9,025,000 570 N/A 477

23 08(GO)-64
Dogwood Place Subdivision       

324 South Lambert Street          
Iowa, LA  70647

Calcasieu 60 $1,250,000 $1,265,386 $1,481,985 583 N/A 473

24 08(GO)-46
Chateau Carre                  

3000 Gentilly Boulevard          
New Orleans, LA  70122

Orleans 150 $917,507 $917,506 $10,257,204 568 235 468

25 08(GO)-35
Sugar Hill Crossing              

Highway 44, West of Parent Road   
Convent, LA  70723

St. James 100 $931,686 $959,841 $9,525,000 549 N/A 463

26 08(GO)-42
Wesley Chapel                  
10008 Avenue L                 

Baton Rouge, LA  70807
E. Baton Rouge 82 $998,000 $1,014,925 $0 568 N/A 453

27 08(GO)-47
1770 Tchoupitoulas              

1770 Tchoupitoulas Street         
New Orleans, LA  70130

Orleans 150 $1,950,925 $1,950,924 $22,500,000 432 175 442

28 08(GO)-53
Tanglewood Apartments          
1300 Tanglewood Drive           
Westwego, LA  70094

Jefferson 383 $2,085,648 $0 $2,206,422 455 256 430

29 08(GO)-50
Meadows II                    

5th Avenue & McNeese St.        
Lake Charles, LA  70607

Calcasieu 92 $837,700 $837,719 $9,063,784 724 N/A 428

30 08(GO)-41
Plaquemines Homes I            

River Road & Highway 23         
Port Sulphur, LA  70083

Plaquemines 62 $912,187 $912,187 $8,900,000 640 175 425

As of 11/6/2008 3 of 5
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LOUISIANA HOUSING FINANCE AGENCY 
2008 LIHTC Lightning Round Applicant Log

GO ZONE
EXHIBIT A

Count Project No. Project Name / Address Parish No of 
Units

GO Zone Tax 
Credits 

Requested

Per Capita Tax 
Credits 

Requested

Feasible 
Amount

Amount of 
CDBG Funds 
Requested

Original 
Score LRA Score

LHFA 
Preliminary 

Score

31 08(GO)-52
Howell Parc Senior Living        

Howell Boulevard                
Baton Rouge, LA  70805          

E. Baton Rouge 80 $1,100,000 $0 644 N/A 421

32 08(GO)-36

Villas of Lake Charles            
NE Corner of 5th Ave. & Power 

Centre Pkwy.                    
Lake Charles, LA  70607

Calcasieu 72 $897,568 $915,767 $6,350,000 570 132 419

33 08(GO)-48
New Covington                 

1027 Polders Lane                
Covington, LA  70433

St. Tammany 94 $1,666,396 $1,666,395 $6,419,835 426 223 416

34 08(GO)-39
The Tudor Apartments           

4137 S. Claiborne Avenue         
New Orleans, LA  70125

Orleans 40 $1,100,000 $0 $4,255,348 470 N/A 385

35 08(GO)-12
Hardwood Apartments           

5982 Street B                    
St. Francisville, LA 70775

W. Feliciana 40 $334,000 $331,988 540 N/A 380

36 08(GO)-38
Havens of Abbeville              

Rodeo Road                     
Abbeville, LA  70510

Vermillion 72 $845,543 $865,271 $5,000,000 545 132 379

37 08(GO)-26
Cavalier Heights                
Highway 51 North                

Greensburg, LA  70441            
Tangipahoa 40 $683,000 $0 465 N/A 363

38 08(GO)-34

Havens of Lake Charles          
NE Corner of 5th Ave. & Power 

Centre Pkwy.                    
Lake Charles, LA  70607

Calcasieu 72 $870,491 $890,802 $5,100,000 510 135 359

39 08(GO)-14
Oakwood Terrace Subdivision     

Cedar Court & Greenwell St.       
Baton Rouge, LA  70811          

East Baton 
Rouge 60 $1,110,000 $1,122,408 350 N/A 350

40 08(GO)-23
New Savoy Place Pase II          

3800 Desire Parkway             
New Orleans, LA  70126

Orleans 160 $2,903,540 $2,943,544 731 328 342

As of 11/6/2008 4 of 5
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LOUISIANA HOUSING FINANCE AGENCY 
2008 LIHTC Lightning Round Applicant Log

GO ZONE
EXHIBIT A

Count Project No. Project Name / Address Parish No of 
Units

GO Zone Tax 
Credits 

Requested

Per Capita Tax 
Credits 

Requested

Feasible 
Amount

Amount of 
CDBG Funds 
Requested

Original 
Score LRA Score

LHFA 
Preliminary 

Score

41 08(GO)-63
Himbola Manor                 

804 Martin Luther King Jr. Drive    
Lafayette, LA  70505

Lafayette 136 $771,241 $739,498 301 272 299

42 08(GO)-33
Fifth Avenue Apartments         

Fifth Avenue                    
Lake Charles, LA  70605

Calcasieu 64 $1,249,139 $1,249,139 294 N/A 264

43 08(GO)-49
Building 12                     

6305 4th Street                  
Marrero, LA  70072

Jefferson 16 $107,215 $107,566 385 N/A 230

44 08(GO)-31

Canterbury House Apartments - 
New Orleans East               

14100 I-10 Service Road          
New Orleans, LA  70128

Orleans 276 $2,000,000 $0 $27,000,000 655 N/A 190

3872 $48,139,465 $0 $39,441,915 $226,660,201TOTALS

As of 11/6/2008 5 of 5
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LOUISIANA HOUSING FINANCE AGENCY 
2008 LIHTC Lightning Round Applicant Log

PER CAPITA
EXHIBIT A

Count Project No. Project Name / Address Parish No of 
Units

GO Zone Tax 
Credits 

Requested

Per Capita Tax 
Credits 

Requested

Feasible 
Amount

Amount of 
CDBG Funds 
Requested

Original 
Score LRA Score

LHFA 
Preliminary 

Score

1 08(PC)-57
Richardson Place                

Highway 115, South Main St.       
Marksville, LA  71351            

Avoyelles 30 $0 $600,000 $598,412 $0 361 N/A 345

2 08(PC)-25

Byers Estates III                
NW corner of the intersection of 

Byers Rd. & Outlet Dr.            
Monroe, LA  71202

Ouachita 34 $700,000 $699,288 324 N/A 298

3 08(PC)-27
Plumtree Acres                 

Highway 137 North               
Rayville, LA  71269

Richland 40 $600,000 $600,846 310 N/A 275

4 08(PC)-13
Tallulah Estates                 

Harlem Street                   
Tallulah, LA  71282

Madison 30 $617,360 $618,504 353 N/A 257

5 08(PC)-67
Northern Heights                

3000 Roy Road                  
Shreveport, LA  71107

Caddo 40 $431,825 $415,678 $0 275 N/A 211

6 08(PC)-24 Southern Breeze St. Landry $580,000 $551,660 277 N/A 187

174 $0 $3,529,185 $3,484,388 $0TOTALS

As of 11/6/2008 1 of 1
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LOUISIANA HOUSING FINANCE AGENCY 
 

RESOLUTION 
 

A resolution authorizing an extension of Placed In Service 
requirements for the following projects: 3501 St. Claude 
#07(GO)-10(R) (3501 St. Claude, New Orleans, LA 70117); 
Rising Sun Homes #06(R)-476 (1422 Charbonnett St., New 
Orleans, LA 70117); Classic Construction Venture I #06(2)-
188 (A.P. Tureaud Ave. & Tonti St., New Orleans, LA); 
The Meadows #07/08(FA)-37 (Southside of the intersection 
of E. McNeese @ 5th Avenue, Lake Charles, LA 70606) as 
stipulated in the 2006 and 2007/2008 forward allocation GO-
Zone QAP by Louisiana Housing Finance Agency (the 
“Agency”) with respect to projects submitting a request for 
such extension; and providing for other matters in connection 
therewith; 

 
 

WHEREAS, the staff of the Louisiana Housing Finance Agency (the “LHFA”) 
has received the following requests in connection with the project listed above; 
 

WHEREAS, staff has reviewed these requests for consideration for each project 
as indicated below; 

 
1. 3501 St. Claude #07(GO)-10(R) 3501 St. Claude, New Orleans, LA 70117 -- 

Developer requests a Placed in Service Extension until June 3, 2009. 
 

2. Rising Sun Homes #06(R)-476 1422 Charbonnett St., New Orleans, LA 70117 -- 
Developer requests a Placed in Service Extension until January 1, 2009. 

 
3. Classic Construction Venture I #06(2)-188 A.P. Tureaud Ave. & Tonti St., New 

Orleans, LA – Developer requests a Placed in Service Extension until December 
31, 2009. 

 
4. The Meadows #07/08(FA)-37 Southside of the intersection of E. McNeese @ 5th 

Avenue-- Developer requests a Placed in Service Extension until April1, 2009. 
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NOW, THEREFORE, BE IT RESOLVED by the Board, acting as the 

governing authority of said agency that: 

Section 1:  A resolution is hereby approved that provides approval of the above 
enumerated requests of the Staff. 
 
Section 2:  The LHFA staff and counsel are authorized and directed to prepare 
such documents and agreements as may be necessary to implement the Board’s 
actions. 

 
Section 3:  The Chairman, Vice-Chairman, President, Vice-President, and or 
Secretary of the LHFA be hereby authorized, empowered and directed to execute 
any forms and or documents required to be executed on behalf of and in the name 
of the LHFA, the terms of which are to be consistent with the provisions of this 
resolution as approved by the LHFA counsel. 

 
 

This resolution having been submitted to a vote, the vote thereon was as follows:  
 

YEAS:     

   

 NAYS:  

      

ABSENT:     

 

 
And the resolution was declared adopted on this, the 12th day of November, 2008.  

 
 
 
______________________________                          _____________________________ 
                  Chairman                                                                           Secretary 
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STATE OF LOUISIANA  
 
PARISH OF EAST BATON ROUGE  
 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana 

Housing Finance Agency (the "Board"), do hereby certify that the foregoing two (2) 

pages constitute a true and correct copy of a resolution adopted by said Board on 

November 12, 2008 providing approval of the requests of the Staff in the connection with 

the above enumerated projects; and providing for other matters in connection therewith.  

IN FAITH WHEREOF, witness my official signature and the impress of the 

official seal of the LHFA on this, the 12th day of November, 2008. 

 
 

  
               _________________________                    
                                   Secretary  

                                                            
(SEAL) 
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 LOUISIANA HOUSING FINANCE AGENCY  
 
 RESOLUTION 
 

A resolution authorizing a return/recapture of 2006 Low Income 
Housing Tax Credits in the amount of $1,115,834 from Fischer IV-3 
#06(2)-181; authorizing “set-a-side” of those credits for 
subsequent allocation to HANO’s remaining “Big 4” (St. Bernard 
I, B.W. Cooper, Lafitte and C.J. Peete III); authorizing the 
Louisiana Housing Finance Agency (the “LHFA”) staff and counsel 
to prepare the forms of such documents and agreements as may be 
necessary to recapture and reallocate credits to such facilities; and 
providing for other matters in connection therewith. 

 
WHEREAS, the LHFA has been ordered and directed to act on behalf of the State of 

Louisiana (the "State") in allocating and administering programs and/or resources made available 
pursuant to the Section 42 of the Internal Revenue Code (the “Housing Tax Credit Program”); and  
 

WHEREAS, the Agency approved the form of certain applications, documents, agreements 
and proceedings related to the Housing Tax Credit Program; and  
 

WHEREAS, the credits were reserved to Fischer IV-3, located in Orleans Parish Louisiana, 
said Project consisting of 26 units; and  
 

WHEREAS, due to loss of syndicator/investor issues that caused delays in closing on the 
financing for the project, the agency requests the voluntary return of 2006 LIHTC in the amount of 
$1,115,834 to be reallocated to HANO’s remaining “Big 4” (St. Bernard I, B.W. Cooper, Lafitte and 
C.J. Peete III) pending receipt of reprocessing applications and positive feasibility/viability analysis; 
and 

WHEREAS, staff having considered the amount of allocated credits, and total proposed 
units involved, and the projected impact that these credits and units will have on the States’ 
recovery, staff does hereby recommend acceptance of the proposed resolution pending receipt of a 
new reprocessing application and a positive feasibility and viability analysis. 
 

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Board,  

acting as the governing authority of said Agency that: 

Credits Allocated to Project Fischer IV-3 #06(2)-181, to be located in Orleans Parish, 

 Louisiana, is hereby recaptured in the amount of $1,115,834 and “set-a-side”  for subsequent  

allocation to HANO’s remaining “Big 4” (St. Bernard I, B.W. Cooper, Lafitte and C.J. Peete III);  

and Staff and counsel are authorized and directed to prepare the forms of such documents and  
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agreements as may be necessary in connection therewith. 

 

This resolution having been submitted to a vote, the vote thereon was as follows: 

YEAS:     

ABSTAIN:  

NAYS: 

ABSENT:  

And the resolution was declared adopted on this, the 12th day of November 2008. 
 

                                                                        
 
 
___________________________________        ______________________________  

Chairman                                                                        Secretary   
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STATE OF LOUISIANA 

PARISH OF EAST BATON ROUGE 

 

I, the undersigned Secretary of the Board of Commissioners of the Louisiana Housing 

Finance Agency (the "Board"), do hereby certify that the foregoing two (2) pages constitute a true 

and correct copy of a resolution adopted by said Board on November 12, 2008 , providing for the 

Recapture and Reallocation of  credits to certain residential rental facilities; authorizing the LHFA 

staff and counsel to prepare the forms of such documents and agreements as may be necessary to 

allocate Credits to such facilities; and providing for other matters in connection therewith. 

IN FAITH WHEREOF, witness my official signature and the impress of the official seal of 

the LHFA on this, the 12th day of November, 2008. 

 

   
                                  Secretary 

 
 
(SEAL) 
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